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Abstract
The present article, "The Importance of International and European Standards in
the World Practice of Real Estate Assessment" is about important issues that have
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a great importance to the development of the real estate assessment system. The
International Standards of Evaluation (IVS) and the European Evaluation
Standards (EVS) are the most inportant standards of valuation. These standards are
main in the world economies development. IVS 2017 and EVS 2016 standards are
different from each other, but they have similar content and demands. It is
important to consider the differences that characterize these standards.

All methods and procedures of evaluation, if it is based on market data, express
the same market value. Sales comparison method or other comparative market
method is based on market observation. Construction costs and depreciation costs
should be determined from market price analysis and accumulation of
depreciation. The method of discounting capitalization and cash flows shall be
based on cash flows and income norms defined by the market. Therefore, the
purpose of applying any assessment method is to determine market value.

For today, a significant part of the world deals with the market economy
requirements. Part of those countries are free from state control, while others are
working closely and participate in the planning and management of state planning,
which generates economic coexistence.

Keyword: Real estate, Real Estate Appraisal, price, standard.
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